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________________________________________________________________________________

TheManagingDirector&CEO, 23/9/2021

UCOBank,

HeadOffice,

Kolkata.

DearSir,

Sub:RetireesGroupMedicalInsuranceScheme-hikeinpremium

Youareawarethatthisyear,whenthegroupmedicalinsuranceschemecomesfor
renewal,retireeswillbemoreburdenedduetosharphikeinpremium.Workmenstaffwho
paidRs20508plusGSTaspremium inthelastyeararenow requiredtopayRs.28715
plusGST-morethan40% increase.SimilarlyOfficerswhosepremium was27342plus
GSTarenowtopay36,652plusGST-nearly35%increase-fornondomiciliaryscheme.
Forschemecoveringdomiciliarytheyarerequiredpay55,175(50,893)and72,917(67,853)
plusGST -around8%increase.Thuseachonemayhavetoshelloutatleasttwomonths
oftheirPensionforthepurpose.PoorSub-staffmembersmayhavetoapportionmore
thanthreemonthsoftheirpensionforthepurpose.Familypensionerswillbemorein
distress.Whensimilarincreasewasthereinthelastyear,substantialnumberofRetirees
hadtooptoutoftheschemeastheycouldnotaffordtopaythepremium fearingthatit
woulderodetheirmonthlyincomeandputthem tounbearablehardshipformeetingthe
costofminimum foodandshelter.Thus,thisyear,itcameasarudeshocktotheretirees
whodependontheirpensionforminimum sustenanceastheIBAcirculatedtherevised
premium rate.WearedeeplyconcernedthatagainalargenumberofRetireeswillbe
pushedtothecornerandwouldbeleftwithnooptiontooptoutofthescheme,placing
themselvesinacrisiswithnocovertomeetthemedicalexpensesinexigenciesatthis
age.

Itisintheabovecontext,theentirecommunityofex-staffwhichcontinuetofeelproudof
beingamemberofUCOFAMILY,looktoyouandtheBanktocometotheirrescueby
being generous enough to share theirconcern and burden with some reasonable
contributionfrom theBanktomitigatethehardship.WealsounderstandthatsomeBanks
havealreadydecidedtoprovide relieftotheretireesbycontributinggoodpartofthe
premium amountevenstretchingbeyondthescopeofstaffwelfarescheme.

Wethereforerequestyoutoconsidergrantingasmuchreliefaspossibleinadditionto
whatisbudgeted intheStaffwelfarefund which,youareawareisverynegligible.
NeedlesstosaythatUCORetireesdeservesuchgestureinrecognitionoftheirroleand
contributioninbuildinguptheBankinyester-years.

Weshallbethankfulforyourpositiveandtimelyactioninthematter.



Thankingyou,

(C.M.Patel)
Yoursfaithfully,

C.M.Patel
GeneralSecretary


