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TO ALL BRANCHES / OFFICES IN INDIAN UNION :

Sub : Half Yearly Closing Allowance to Award Staff

Considering the fact that the employees do take part in the closing
related work in addition to their routine duty during closing of accounts of the
Bank, the Committee of the Board of the Bank on HR related issues, in its
meeting held on 08.03.2009, has approved payment of half yearly Closing
Allowance to award staff working at branches. In case of award staff working
in Administrative Offices, such payment is to be kept restricted to those who
are associated with compilation of closing statements (to be identified by the
Zonal Head/Departmental Head at HO).

Accordingly, the members of award staff working at branches and those
associated with compilation of closing statements in Administrative Offices
may be paid Closing Allowance during half yearly closing of accounts at the

foliowing rates :

Clerical Staff - Rs. 200/- every half year

Sub-Staff - Rs. 150/- ~-do-
(excluding sweepers)

Sweepers - Rs. 100/- -do-

Sanctioning Authority : Branch Heads at Branch level, Zonal Heads at
Zones and Departmental Heads at Head Office.
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